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1. ba3a 3a u3rorBsine Ha GUHAHCOBHS OTYET

1.1 lIpaBeH cratyT

MEU®ELP TPYII IIMEJICU AJl e BhnmcaHo B
Arenmust 1o BroucBammsara Ha  03.07.2008 1.,
BYJICTAT 200232260. Cemanuiiero u aapechT Ha
yhnpasieHue Ha  JpyxectBoto ¢ rp.Codwus,
oyn.Ixeiimc baydep No 103, er. 1.

MEU®ELP T'PYII IIMEJICU AJl e ¢ yupeauTeseH
karuran ot 100 000 nesa pasmpenenen B 100 000
OOMKHOBEHM TMOWMEHHHW aKIWW C TPaBO Ha TJIac U C
HoMmuHAN | /enuH/ neB BesAka eqHa.

JpyxecTBOTO ce ympaBisBa M IpeAcTaBiIsiBa OT
Anxusuaauc ['yHapuc.

Meiidesp I['pyn IImEnCu AJl ([pyxectBoTo) e
aKuoHepHO ApyxkectBo ¢ 100% wacTHa coOCTBEHOCT,
C eTHOCTETNIeHHA CHCTeMa Ha ympasiieHHe u nmMa ChBeT
Ha JOUpekTopure B cbcTaB: AnkuBuaguc ['yHapuc —
Wsnenaurenen mupexrop, CraBpoc bpycrac u
Teonopoc Xpucuc.

OcHoBHaTa aAelHOCT Ha J[pykecTBOTO € BHOC, U3HOC
W TBProBUS C TPOAYKTH, KO3METUYHU NPOJIYKTH,
eTepuyHr  Macia, napQIOMEpuiHH  TPOIYKTH,
peKIaMHa ¥ MapKeTUHTOBa JIEHHOCT, THPrOBCKO
MPEJCTaBUTENICTBO, TOCPEJIHUYECTBO; KAaKTO W BCSKa
Jpyra JIeMHOCT.

1.2 O61mm noJ10:keHUs1

To3u ¢uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBUE C
MexayHapoJHUTE CTaHIApTH 32 (UHAHCOBO OTYUTAHE
(MC®0O), mpuern ot Espomneiickus cpio3 (EC).
(DUHAHCOBUAT OTYET € W3rOTBEH IIpH Clia3BaHe Ha
MPUHIMIIA Ha UCTOpUYEcKaTa IeHa.

1.3 [Ipuaarane Ha HOBH U peBu3npanu MCO®O

1.3.1 CranpapTtu M pa3sicHeHHUsl, BJe3JIH B CHJIa U
NMPUWIOKEHH Mpe3 TEKYIHs 0TYeTeH MePHoJ
Jpy’XecTBOTO € MPHUIIOKHUIIO CICTHUTE HOBU CTaHIAPTH
W TIPOMEHH B CTaHAApTH, BKJIIOUUTEIHO BCHYKH
MPOM3THYAILM OT TAX NPOMEHH B JPYTH CTaHIAPTH, C
JaTa Ha MHhpPBOHAYaNHO NpwiaraHe 1 suyapum 2013
TOJIMHA!

o MCC 1 Illpeocmassane na gunancosu omuemu
— IlpencraBane Ha enemeHTH Ha [pyr
BCce0oOXBaTeH J0XO/, U3aaaeHu npe3 roHu 2011
(B cuma ot 1 romm 2012);

o Mamenenuss Ha MCC 19 Joxoou na naemu
auya - IlomoOpeHnss Ha  CYETOBOJHOTO
OTYMTAHE Ha JOXOJUTE CJeJ HalyCcKaHe,
mnanenn npe3 oau 2011 (B cuna ot 1 sHyapu
2013);

o MC®O 13 Oyenasane na cnpagedausa
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1. Financial Statements’ preparation basis

1.1 Legal status

MAYFAIR GROUP PLC AD is a joint stock
company with headquarter and address of
administration; Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the
Registry Agency with UIC 200232260 on
03.07.2008.

MAYFAIR GROUP PLC AD has initial capital of
100 000 divided into 100 000 ordinary registered
shares with voting out loud and with nominal 1 / one
[/ each. The company is managed and represented by
Alkiviadis Gounaris.

Mayfair Group plc AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Alkiviadis Gounaris — Executive Director, Stavros
Broustas and Theodoros Chrysis.

The basic activity of the company is concentrated in
import, export and trade in products, cosmetics,
essential oils, Perfumery products, advertising and
marketing, commercial representation, mediation; as
well as any other activity.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EV). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

e |AS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

e Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);
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cmotnocm, n3naneH npes3 mait 2011 (B cuna ot
1 stayapu 2013).

e B pesynrar ©Ha mpomenumte B MCC 1,
JpyXecTBOTO MPOMEHH NpPEACTaBSIHETO Ha
MO3ULIMU OT JIPYr BCEOOXBATEH JOXOJ B CBOS
OTYeT 3a Tevandara WM 3arydara U IpyTHs
BCEOOXBAaTeH JOXOJ, Karo TO3WIHH, KOHUTO
MoOraT BIIOCJIEJCTBUE JIa ce peKiIacupuuupar B
mevyambara WM 3ary0ara,  IpelCTaBsSHU
OT/ICTHO OT TaKMBa, KOUTO HUKOTA HAMA Jia Ce
pexnacuduuupat. CbOTBETHO, CpaBHUTEIHATA
nH(opManus e IIOBTOPHO MPEACTaBeHa.

HpI/ICMaHeTO Ha TC3W U3MCHCHHA HAa CHUICCTBYBALIUTC
CTaHAapTHU HE € OOBCJIO O MNPOMCHHU B CUCTOBOAHATA
IIOJIUTHUKA Ha I[p}I)KeCTBOTO, KaKTO cJI€aBa:

1.3.2 HoBu cTanaapTH M pa3sicCHEHNsl, KOUTO BCe
olle He ca MPHJIOKEHH

Cmanoapmu, pa3sacHeHus u NPOMeHU 6 CHaHoapmu,
KOUmo He ca Ouiu npuioiiceHu no-pano — 0000peHu
3a npunazane om EK

Hsxonm HOBM cTaHmapTH, NMPOMEHH B CTaHIAPTH U
passicHeHusi, oo0peHu 3a npwiarane ot EK, morar aa
ObJlaT TO-PaHO TMPHUIOKEHW B TOIUIIHUS TEPHOJ,
3aBbpiuBail Ha 31 nekemBpu 2013 r., BOPEKH 4e BCE
Ollle HE Ca 3aJBJDKUTETHH TpPEeau CleaBall MEepHo/I.
Tesu npomenn B MCPO He ca Ounu HO-paHo
MPWJIOKEHH TIPU W3TOTBSHETO Ha TO3U (PUHAHCOB
oryer. JIpy>KeCTBOTO HE IUIaHUpa Ja TIpuiara Te3d
CTaHJapTH MO-PAHO.

e MC®O 10 Kowncomuoupanu  gunancosu
omyuemit, MC®O 11 Cvemecmnuu
cnopasymenuss, MCDO 12 Onogecmsasane na
yyacmus 6 oOpyeu npeonpuamus, MCC 27
Hnousuoyannu gunancosu omuemu (2011)
samensn; MCC 27 (2008) uw MCC 28
Husecmuyuu 6 acoyuupaHu u Cb8MeCHHU
npeonpusmus (2011) samensiuy MCC 28(2008),
m3nanenu npe3 Mai 2011 (B cuna ot 1 sHyapu

2014);
e IIsmenenus wuHa MCC 32  Qunancosu
UHCIMPYMEHMU: Ilpeocmassne -

KOMIIEHCMpaHe Ha (HUHAHCOBU AaKTHBH M
MacuBHW, u3ganeHu mpe3 gexemBpu 2011 (B
cuna ot 1 sayapu 2014 ronuna);

e Ilsmenenuss Ha MC®DO 10 Kowncoruoupanu
¢unancosu omuemu, MC®O 12
Onosecmsaeane  Ha  yuacmus 6  Opyeu
npeonpusmuss. u MCC 27  Huousuoyannu
@unancosu omuemu, N31aACHN TIPE3 TEKEMBPHU
2012 (B cuna ot 1 sauyapu 2014);
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e |FRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e |FRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, IAS 27 Individual Financial
Statements (2011) replacing 1AS 27 (2008)
and IAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and IAS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);
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PBKOBOICTBOTO OUYaKBa TE3W CTAaHAAPTH Jla HE OKaXKaT
ChIleCTBeH €(eKT BbpXy (UHAHCOBHA OTYET Ha
JIpyecTBOTO B TIepuoja Ha MTHPBOHAYAIHOTO WM
MpHUIaraxe.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
Mexncoynapoonu cuemoeoonu cmanoapmu (CMCC),
KOUmo 6ce ouie He ca RPUI0NHCeHU

PpkoBoacTBOTO cCuMTa, Y€ € MOAXOIIIO Ja ce
OMOBECTH, Y€ CIEAHUTE HOBU WIM DPEBU3UPAHU
CTaHJIapTH, HOBU pAa3siCHEHUS U TPOMEHU KbM
CBIIECTBYBAIIM CTAaHAAPTH, KOUTO KbM OTYETHATA AaTa
ca Beue wu3mageHH oT CbpBeTa IO MEXIYHApPOIHU
cueroBoHU cranaaptd (CMCC), Bce olie He ca Ouim
onoOpeHn 3a mpuiarade ot EBporeiickata KoMucus u
CHOTBETHO HE Ca B3€TH IpPEZ BHUJ NPHU HU3TOTBSIHETO Ha
TO3M (MHAHCOB oT4eT. JlaTuTe Ha BIM3aHE B CHJa 3a
TAX II€ 3aBUCIAT OT pPELICHHETO 3a oxo0peHue 3a
npuiarase Ha EBpornelickata KOMUCHSL.

e IB3menenns Ha MCDO 10 Koucoruoupanu
¢unancosu omuemu, MCD®O 11 Cvemecmuu
aneascumenmu, MC®O 12 Onosecmsasane na
osn08e 6 Opyau npeonpusimusi, U3NaACHN TIPe3
toan 2012 (8 cuna ot 1 ssmyapu 2013).

e MC®O 9 @unancosu uncmpymenmu (uz30adem
noemsepu 2009) u Jonwvanenua kom MCDO 9,
m3nanean okromBpu 2010 (B cuna ot 1 ssHyapu
2015 roguna);

e Pazgcuenme 21 wa KPMCOO Hanosu,
n3nageno mait 2013 (B cuna ot 1 sHyapu 2014
TOJIMHA).

1.4 ®dyHkuuoHaIHA BAJyTAa U BAJyTa HA
npeacTaBsiHe

OyHKIMOHAIHA BajyTa € BajlyTaTa HAa OCHOBHaTa
WKOHOMHYECKa Ccpela, B KOSTO €IHO JIPYKECTBO
(YHKIIMOHUpAa M B KOSTO TJIABHO C€ TEHEpUpar
M3pa3xoABaT MApUYHUTE CpeAcTBa. 1 oOTpassBa
OCHOBHUTEC CHOCJIKH, C’L6I/ITI/ISI " yCJIOBUs, 3HAYMMHU 3a
HpyxecTBOTO.

To3u pUHAHCOB OTYET € MPEACTaBEH B OBITapPCKU JIEBa,
KosATO ¢ (yHKIMOHANHaTa BajgyTa Ha JIpykecTBOTO.
[sutata puHaHCOBa HHpOPMAITUS TIPENICTABEHA B JieBa €
3aKpbrieHa 10 XWIIAJA, OCBEH KOraro € IOCOYEHO
JIPYTro.

1.5 Yy:knecTpaHHa BajIyTa

Chenkure B 4UyXKJAeCTpaHHAa BaJlyTa C€ BIIMCBAT
IIbPBOHAYAJIHO KAaTO KbM CyMaTa Ha YYyXACCTpaHHaTa
BaJyTa Ce¢ MpWiara IEeHTpadHus Kypc Ha beiarapcka
Haponna banmka (BHB) x®pM pmarata Ha caenkarta.
KypcoBure pa3nuku, Bb3HHKBAIIM NPU ypeKIaHe Ha
BaJyTHUTE MApPUYHU MMO3UIUU WU TP OTYMTAHETO HA
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The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the European Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e |IFRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
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Te3W MApUYHU TO3UIUH TMPH KypCcOBE, Pa3IUYHU OT
TO3H, 10 KOWTO IThPBOHAYAIHO ca OWJIM MpPHU3HATH, CE
OTYMTAT B TeyaidaTa WiIM 3arydara 3a CHOTBETHHSA
MEepUo/I.

Or 1 suyapu 1999 rommHa OBATAPCKHUAT JIEB €
¢ukcupan KpM eBpoTo 1o Kypce 1.95583 neBa 3a enHo
€BpO.

1.6 CyeToBOAHH NMPEANOJIOKEHUS] U PUOJIU3UTETHH
CYETOBOJHM OLIEHKH U MPeleHKH

[Ipunoxenuero Ha MCDO uszucksa oT PrKOBOACTBOTO
Jla HampaBu HSIKOU CYETOBOJHM MPEANOJOXEHUS U
MPUOIM3NUTEITHN CYETOBOHN OIIEHKH MTPH N3TOTBSHE HA
(PMHAHCOBHUS OTYET, C IICJI ONMpeACIsiHe CTOWHOCTTA Ha
HAKOM aKTWBHU, IAaCHUBH, MPUXOAU U pasxonu. Te ce
M3BBPIIBAT B3 OCHOBA Ha Hal-moOpaTa IpereHKa Ha
PwvroBomCcTBOTO, OasmpaHa Ha WCTOPHYECKUS OMHUT U
aHaJIM3 Ha BCUYKU (DaKTOPHU, OKA3BAIM BIUSHHUE MPH
JaJeHuTe 00CTOATEICTBA KbM JaTara Ha M3rOTBIHE HA
(¢mHaHCOBHA oTyeT. J[eHCTBUTETHUTE pe3ynTaTH Omxa
MOTJIM Ja C€ pasaudaBaT OT MPEIACTAaBEHUTE B
HACTOSIIUSA PUHAHCOB OTYET.

2. OCHOBHHU €JIEMEHTH HA CIYCTOBOAHATA NMOJUTHKA
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at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(2) Omnepanum ¢ yy;KIecTpaHHA BATYTA

Crhenkure, OCHIECTBSIBAHY B UYXKIECTPaHHA BaIyTa ca
MPEM3YMCISIBAHA B JieBa TI0 BaJyTHHS Kypc Ha
HeHTpaliHaTta OaHka B JieHS Ha caenkara. [lapuuHuTe
AKTUBW W TIACWBH, JIEHOMUHUPAaHW B UYyXKJECTpaHHA
BaJyTa KbM JaraTa Ha OajlaHCa ca TPEU3YUCIICHU B
JIeBa TI0 3aKJIIOYUTETHHS BaJlyTeH Kypc Ha [EeHTpaIHaTa
Oanka kbM 31.12.2018 roauna. I[Ipow3THuaimre OT
TOBa KYpPCOBH pAa3JIMKA Ca IPU3HATH B OTYeTa 3a
JOXOJTUTE.

(6) UmoTH, MalIMHK, CHOPBIKEHHUST U 000PyIBaHe
Karo wMoTH, MamiMHM W CHOPBKEHHS CE€ OTYHUTAT
aKTHUBU KOUTO OTroBapATr Ha kputepunte Ha MCC 16 n
UMaT CTOHHOCT MpU TNPUIOOMBAHETO pPaBHA WIIM TO-
Bucoka oT 700 neBa. AKTUBUTE, KOUTO UMAT CTOMHOCT
MO-HUCKAa OT IIOCOYEHAaTa CE€ OTYHUTAT KaTO TEKYILH
pa3xoau 3a meprona Ha MPUAOOMBaHE B ChOTBETCTBHE
¢ omoOpeHaTra CYETOBOJHA TMOJUTHKA. Bceku HMOT,
MallHa WX ChOPBKEHHE C€ OIEHsBa IpHU
npuaoOMBaHETO My MO IIeHAa Ha M[puaoOHBaHe
OTIpeJieieHa B ChOTBETCTBHE ¢ m3uCKBaHmsITa HA MCC
16.

JlpyKecTBOTO € TMpHeno Ja OT4YHTAa HMOTHTE,
MAaIllMHUTE, CHOPHKEHHUSTAa W  00OpyIBaHETO B
crotBeTcTBHE ¢ MCC 16 o 11eHa Ha npuaoOuBaHe 0e3
BCUYKH HATpPyNaHW aMOPTH3AIIMOHHHM OTYUCIICHUS U
HaTpymaHa 3aryda ot o0e3IeHKa.

[locnmeaBamy pa3xoan CBBP3aHU C OTHENEH HWMOT,
MallliHa, CHOPBKEHHWE W 00OpyIBaHE CE OTYHUTAT B
yBEIMYCHHE Ha OajaHcoBaTa CTOWHOCT Ha aKTHBA,
KOTaTo € BEpPOATHO MPEeNNpUATHETO Aa Mpuaodue

() Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2018. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of 1AS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits

4
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MKOHOMHUYECKU M3roJId HaJl IMbPBOHAYAIIHO OLICHEHATa
cTaHmapTHa eQeKTUBHOCT. BBB BCHYKHM OCTaHaIH
Clydad TIOCTIEIBAIIUTE pPa3XOAW C€ OTYUTAT Karo
TEKYIIH 32 EPHO/A.

JBbaroTpaliHUTe MaTepUalHU aKTUBU CE aMOPTH3HpAT
10 TUHEWHUS METO]] 32 IepHo/ia Ha 0OYaKBaHUs TOJIe3eH
JKUBOT, ONpEJIeNieH KbM MOMEHTA Ha NPUI00UBaHE Ha
aKTHBA.

CpenHUAT TONE3eH XKUBOT B TOAWHU 32 OCHOBHUTE
TPyNH JBITOTPaHA MAaTepUAIHA aKTHUBH, € KaKTo
cienBa:

“Mayfair Group plc” AD
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above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOiMHI
Crpaau ¥ chOpBKEHUs Buildings and equipment 25
Maruau Machinery 3,3
TpancnopTHH cpeacTBa Vehicles 4
CTomaHCKH HHBEHTAp Fixtures and fiitings 6,7
Kommtorepu wu mnepudepnu | Computers and

YCTPOWCTBA communication devices 2

3emMuTe ¥ Pa3XxoAUTe 3a MPUIO0OUBAHE HA JBJITOTPANHU
aKTUBH HE ce  amopTu3upar. M3mon3saHuTte
aMOPTHU3AI[MIOHHA HOPMH, CE OCHOBABAaT HA U3YHCIICHUSI
MOJIE3EH KHUBOT.

Kbm 31.12.2018 r. MEM®EDBP I'PYII IIMEJICH AJ]
HsAMa UMOTH, MAIlIMHU, ChOPHIKECHHS U 000pyIBAHE.

B) HemarepuaiHu akTUBH

Karo HemarepuanHuTe aKTUBH C€ OTYUTAT AaKTHBH,
KOUTO OTTOBApAT Ha OMpPENENIEHUETO 32 HeMaTepHalieH
aKTUB W OTTOBAapAT HA KPUTEPHHUTE 3a OTUYUTAHE Ha
HeMaTepuanHu akTuBu Gopmynupanu B MCC 38.

[Mpu mpuaoOMBaHETO UM HEMaTepHATHUTE aKTHBH Ce
OTYHUTAT MO C€OECTOMHOCT.

HemarepuanHute  akTHUBM  Cce  OTYMTAT  CJe[
npuaoOMBaHETO 1O  ce0ecTOHHOCT HamajeHa ¢
HaTpylaHaTa aMOpTH3alvs M HaTPyHmaHH 3aryom oT
o0e3neHKa.

AMopTH3HpaT ce MO JIMHEHHWS METOJ 3a CpoKa Ha
OTIpe/IETICHHS TTOJIE3€H JKUBOT.

KbM 31.12.2018 r. MEM®EDBP T'PYII IIMEJICU AJ]
HSIMa HEMaTepHUaIH! aKTHBH.

JpyxecTBOTO HE € NPUAOOHBAIIO IBbpPKABHH ILIEHHU
KHIKa WM KakbBTO M Ja € JApPYr BUjA (UHAHCOBH
MHCTPYMEHTH.

(r) OO0e3neHKka Ha IbJATOTPAiHM MAaTepUATHH
AKTHBH

[Ipu Hanmure Ha CHOUTHS M POMSHA B 00CTOSATEIICTRA,
KOUTO WHIUKUpAT, 4e OamaHcoBaTta CTOWHOCT Ha
IBITOTPAWHUTE MATEPUATHH U HEMATCPUAHA aKTUBH,
€ HCBH3CTAHOBMMA B paMKUTE Ha JCHHOCTTa, CE

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2018 MAYFAIR GROUP PLC AD have
no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2018 MAYFAIR GROUP PLC AD have
no intangible assets.

The Company is ot acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of

fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which

5
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u3BbpUIBa oOe3neHka. 3arybata oT oOe3leHKa ce
NpU3HaBa 3a CyMaTa, ¢ KOATO OajaHcoBaTa CTOWHOCT
HaJIXBBPJIS BH3CTAHOBHMATA, KOSTO IPEICTAaBIIABA TI0-
BHUCOKaTa OT HETHaTa NpOJakHAa IIeHAa Ha aKTHBa W
CTOMHOCTTa MY B ynoTpeba. 3a 1eJuTe Ha N3MEPBaHETO
Ha 00e3IeHKaTa, aKTUBHUTE C€ TPYNHPAT 10 BH3MOKHO
Hail-BUCOKa CTeNeH Ha aHAJTUTUYHOCT, 32 KOSTO ca
HaJMIE UACHTHOUIUPYEMH ApUYHH TIOTOLIH.

BbB Bph3ka ¢ pasmopendoute Ha MCC 36 "OOe3rneHka
Ha akTuBH' Jlpy’KecTBOTO cuuTa 4Ue He ce OdYakBa Ja
HACTBIIT HEraTHMBHU HM3MEHCHUs B cpelnatra, B KOSTO
pabotu.

Kbm 31.12.2018 r. MEM®EDBP T'PYII IUEJICU AJl

HsIMa 00e3leHKa Ha JBJITOTpaifHU MaTepHaIH! aKTHBH.

(1) HHBecTHHMH B [IblLIEPHH,
NpeAnpUATHS U MAJIIUHCTBEHH /ISJIOBE

acouMHpPaHu

pr)KeCTBOTO OT4uTa MHBCCTHUUIHWU B ACOLMHUPAHU
MPENNPHUSITHS, KOTaTO YIPAKHSIBA 3HAYNTEITHO BIUSHUC
Haj  JajgeHo — mpenmpuatde.  VHBecTHMUTE B
acouupaHun MpEIpusaATUA Cce OL€HABAT 1o
cebecroitHocT. [lpu  ycTaHOBSBaHE MpPaBOTO Ha
IUBUACHT, [lpykecTBoTO mpu3HaBa medanba 3a
nepuoja B CBOMTE q)HHaHCOBI/I OTYCTHU.

(e) UHBeCTMLIMOHHUA MMOTH
Jpy’)kecTBOTO HE OTYNTa WHBECTUIIMOHHH HMMOTH
cerimacao MCC 40.

(:x) CTOKOBO-MaTepHAJIHU 3a1aCH
CrokoBO-MaTepHallHM  3allacM  ca  KpaTKOTpaiHU
MaTepHaJHH aKTUBU MojJ ¢opMmara Ha: MaTepHaH,
MpUIOOWTH TJIABHO Ype3 TOKYIKA M MpeIHa3HAYeHH! 32
MPEKH TPOJAKOH.

MartepuanHuTe 3amacH ce OLEHSBAT 10 MOo-HUCKaTa OT
JIOCTaBHATa CTOMHOCT WJIM HETHAaTa pealu3upyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKJINOYBA CyMara OT BCHYKH
pa3xoau MO 3aKyIlyBaHETO, NpepaboTkara, KakTO U
JIpYTH pa3Xxo/u, HAIIPaBEHU BbB BPbH3Ka C TOCTABSIHETO
VM JIO CETAIlIHOTO ChCTOSIHAE U MECTOTIONIO0KEHHE.

B mocnencTeue ce BKIOYBAT B OTYETHATA CTOMHOCT Ha
NpoAaZeHUTe CTOKM MpH npojaxda Mo MeTojaa
“cpegHO-TIpeTerieHa CTOMHOCT® Ha MOCTBHIWINTE
MaTepraIHH 3aMacH.

Kbm 31.12.2018 r. MEM®EDBP I'PYII IIMEJICU AJ]
HAMAa CTOKOBO — MaTE€pHAJIHU 3aIacH.

(3)ThproBcku M APYru B3eMaHuUs

Karo kpeauty u B3eMaHus Bb3HUKHAIN I'bPBOHAYAIHO
B IPEANPHUATHETO c€ KJIacCU(PUUUpPAT B3EMaHUs
BB3HHKHAIIM OT JUPEKTHO INPEAOCTaBsSHE Ha CTOKH,
YCIYTH, TapH WK apUYHU €KBUBAICHTH Ha JEOUTOPH.
[IppBOHAYaTHO TE3U B3eMaHUs W KPEAWTHU CE OLIEHSIBAT
1o ceOecToiHOCT.

“Mayfair Group plc” AD
Accounting policy and notes
31.12.2018

the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,.Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2018 MAYFAIR GROUP PLC AD have
no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

The company reports investments in associated
enterprises  significantly  influencing  certain
enterprise. The investments in the associated
enterprises are valued at cost. At establishing the
right for dividend, the Company recognizes profit for
the period of its financial statements,

(F) Investment property
The Company does not report investment property in
accordance with IAS 40.

(9) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2018 MAYFAIR GROUP PLC AD does
not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.
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Crnen mHpPBOHAYAIHOTO TMpPU3HABAHE KPEAWUTHTE WU
B3eMaHHATA OT KIMEHTH W JOCTaBYHIIA, KOUTO ca 0e3
(hUKCHpaH Magek ce OTYNTAT MO CeOSCTOMHOCT.
Kpenutnte 1 B3eMaHUSATa OT KIMEHTH W JOCTABYMIIH,
KOUTO ca C (UKCHpaH TMajeX ce€ OTYUTAT 110
aMOpTH3MpaHaTa UM CTOHHOCT. EQEKTHBHUAT NHXBEH
NPOLEHT € OPHUTHHAJIHUAT TPOLEHT ONpEAeieH C
JIOTOBOpA.

KbM nmatata Ha (MHAHCOBHS OTYET C€ MPaBH MpPETIIE]
3a ompemensHe Ha 00e3leHKa OT HeChOMPaeMOCT.
OmnpenensiHeTo Ha oOe3LIEHKaTa ce M3BHPILBA Ha 0a3za
Ha WHIWBUAYAJICH TOAXOA 3a BCAKO B3E€MaHE II0
pelnieHre Ha PHKOBOACTBOTO.

HaH’bHI/ITC 3a BB3CTAaHOBsIBAHC CC MpCACTaBiAT II0
OpPHUTHMHATHHA pa3Mep Ha cyMaTa Ha B3eMaHETO.
JpyruTe B3eMaHUs ce MPEACTABIT MO Ce0eCTORHOCT.
Karo xpatkocpounm ce KiacupUIMpaT B3eMaHUS
KOUTO ca:

- 0e3 puKCUpaH mamex

- ¢ (UKCHpaH MajJeX M OCTaThYCH CPOK 0 Tajaexa o
€/IHA TOJIMHA OT JaTaTa Ha (PMHAHCOBUS OTYET.

Kato gpnrocpounu ce knacuduiupaT B3eMaHuUs, KOUTO
ca ¢ (uKcHpaH MageX W OCTaThUYCH CPOK JO Tamexa
HaJI e/IHAa TOJHA OT JlaTaTa Ha OanaHca.

TBpProBeckUTe W JPYrd B3EMaHHs ca MPEACTaBEHH IO
TAXHATa HOMUHAJHA CTOHHOCT KaTO C€ NpPHCIaJHAT
BCHYKH 3aryOH OT 00€3IIeHKa.

Kbm 31.12.2018 r. MEM®EDBP I'PYII IIUEJICH Al
HsSMa TBHPTOBCKH H JAPYTH B3EMaHUSI.

(n) IlapuynM cpeacTBa M NAPUYHHA €KBHBAJIEHTH
INapuynute cpenctBa B JeBa ca OLEHEHM 110
HOMUHAllHA  CTOMHOCT, KOSTO CBOTBETCTBA Ha
CIpaBeINBaTa UM CTOMHOCT KbM JaTara Ha OTUYeTa.
bankoBuTe nemo3uTH ce OTYMTAT IO HOMHUHAIHA
CTOMHOCT M ToJjaram@ara ce CbIJacHO JOroBopa
HaTpyIlaHa JIMXBa KbM JlaTaTa Ha OTYeTa.

[TapuunuTe cpencTsa U eKBUBAJICHTH, IEHOMUHUPAHU B
qyX/JIeCTpaHHa BaJlyTa, ca MPEOLEHEHH M0 IIEHTPaTHU
kypc Ha BHb xbM naraTta Ha oTyera.

[lapuusam cpencTBa BKIIIOYBAT Caliia 1O  KAacoOBH
HaJIMYHOCTH ¥ OAHKOBH CMETKH.

(k) PUHAHCOBU HHCTPYMEHTH

@UHAHCOBUTE  MHCTPYMEHTH Ha  J[pykecTBOTO
BKJIIOYBAT MAapUYHU CPEICTBa B Opoil M MO OaHKOBU
CMETKH, B3€MaHMs W 3aJbJDKEHUA. PBKOBOACTBOTO Ha
JpyxecTBOTO cuWTa, dYe CIpaBe[IMBaTa IieHAa Ha
(hMHAHCOBHTE MHCTPYMEHTH € Onu3Ka 1o OajaHcoBaTa
WM CTOMHOCT.

BanyreHn puck

BanytHuTe cHmenku ce OCBIIECTBSIBAT B  €BPO.
JIpyecTBOTO HE U3MOJI3Ba CHEIHATHU (UHAHCOBU
MHCTPYMEHTH 3a XE€)KHpaHe Ha pHUCKa, TbH KaTo
yrmoTrpebaTta Ha MOJ00HN (PMHAHCOBH MHCTPYMEHTH HE

“Mayfair Group plc” AD
Accounting policy and notes
31.12.2018

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

To 31.12.2018 Mayfair Group plc AD have no trade
and other receivables.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(J) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.
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¢ obuyaiina npaktuka B PemyOnnka boarapus.
KpenureH puck

@DUHAHCOBUTE AKTHBH, KOWTO IOTCHIMAIHO H3JaraT
JpyX’ecTBOTO Ha KpEOUTEH PUCK, €A IPEIUMHO
B3eMaHUs 10 MpoaaxOu. J[pykecTBOTO € MU3I0KEHO Ha
KpeIOUTEH PUCK, B CIy4aid 4e KIMCHTUTE HE W3ILIATAT
ceoute 3anbipkeHus. [lonmtukara Ha [[py*kecTBOTO B
Tazu o0NacT € HacoyeHa KbM OCBILIECTBSIBaHE Ha
npoaaxOM Ha CTOKM W YCIYyrM Ha KIHMEHTH C
MOAXOJAIIA KPENUTHA PEIyTaLysl.

JpyxecTBOTO HE € TNPUAOOWBAIIO THPKABHH IIEHHU
KHIDKA WM KaKbBTO M Ja € JAPYr BHUI (PUHAHCOBH
WHCTPYMEHTH.

(1) OcHOBEH KaNMUTAJ
OcHOBHUSAT KanuTtajd Ha [pyxkecTBOTO € B pa3Mep Ha
100 000 nera. AKIIMOHEPH HA APYKECTBOTO Ca:

“Mayfair Group plc” AD
Accounting policy and notes
31.12.2018

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is ot acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.12.2018 31.12.2017
Name of the | Mme na akuunonepure |thousand| (%) |thousand| (%)
shareholders BGN. BGN.
(XuJ1. JIB) (XuJ1. JIB)

Theodoros Chrysis Teomopoc Xpucwue 9,9 9.9 10 10
Andreas Giannakopoulos | Auapeac SIHakomyoc 90 90 90 90
others JIPpYyTU 0,1 0,1

100 100 100 100

JlpykecTBOTO yIpaBiisiBa KaluTajla CH Taka, 4e Ja
ocurypu (QYHKIMOHHpPAHETO CH Karo JIEHCTBAIIO
MpeAnpUiTHe, KaTo €IHOBPEMEHHO C TOBa CE€ CTPEMH
Jla MaKCHMH3Hpa BB3BPAIla€MOCTTa 3a aKIMOHEPHTE,
Ype3 ONTHUMH3AINS Ha CHOTHOIIEHHUETO MEXIY IBIT U
KanuTanl  (BB3BpaAlaeMOCTTa HAa  WHBECTHUPAHUS
kanutan). llenta Ha PHKOBOACTBOTO € Ja TOIIBpIKA
JIOBEPUETO HAa MHBECTUTOPHUTE, KPEAUTOPUTE W Tazapa
Y Jla TapaHTHpa ObIEIOoTO pa3BuTHE Ha J[py’KkecTBOTO.
PvroBomctBoro  Ha  /[IpykectBoTo  HabmiomaBa
KalMTanoBaTa CTPYKTypa Ha 0azara Ha ChOTHOIIIEHHUETO
HETEH JBIT KbM KOPHTHpaH COOCTBEH KaIuTall.
Hetnusar ABJI BKIOYBA KaKTO ABJITOCPOYHUTE U
KpaTKOCPOUHHUTE JINXBEHU 3a€MH OT HECBbP3aHU JIULA,

Taka U JBITOCPOYHHUTE U KPATKOCPOUHHTE
3abJDKCHUS, HaMaJIeHd C [apuyHUTE CPEJICTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTe,  HaTpylaHaTa

nedanba, KakTO M TMOJYyYEHHTE 3aeMH (opMHpar
KOPHUTHpPaHUs COOCTBEH KamuTai Ha J[py>KecTBOTO.

PbroBOACTBOTO Ha Jpyx’eCTBOTO OmNpeielis pa3Mepa Ha
HEOOXOIMMHUS KalluTajl MPOHOPLUUOHAIHO HA HUBOTO Ha
PUCK, C KOMTO ce XapakTepu3upaT OTIEIHHUTE
neriHoctu. [lomgabpkaHETO W KOPUTHMPAHETO Ha
KaluTaJIoBaTa CTPYKTypa C€ U3BBPILIBA B TSCHA Bpb3Ka
C NMPOMEHUTE B MKOHOMUYECKUTE YCJIOBHSA, KaKTO U B

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company’s management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
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3aBHCHMOCT OT HHBOTO Ha PHCK, TPUCHII0 Ha
CHOTBETHHUTE aKTHUBH (TIPOEKTH), B KOUTO CE€ NHBECTHPA.
OCHOBHHTE WHCTPYMEHTH, KOWTO C€ H3IIOJI3BaT 3a
yIOpaBJICHHEC HA  KalmuTajloBaTa CTPYKTypa ca:
JTUBUJICHTHA TIOJUTHKA;, CMHUTHpaHe WJIM OOpaTHO
W3KyIyBaHe HAa EMUTHPAHU KAIHMTAIOBH W JIBJITOBH
WHCTPYMEHTH; IPOAaK0a Ha aKTUBH, C IIe]l HaMaJIsIBaHe
Ha HHUBOTO Ha 3aJUTBXHAIOCT, pedUHAHCHpaHE Ha
JbITa, 4Ype3 H3JIaBaHe Ha WHCTPYMEHTH C TIO-IIBIIBT
MaTypuTeT ¥ Jp. Bcuuky perieHus 3a MpoMeHH B Ta3u
HAcoOKa ce B3eMaT MpH OTYMTaHE Ha OajaHca MEKAy
IeHaTa W PUCKOBETEe, TIPUCHIIM HA Pa3IHYHHUTE
W3TOYHHIU HA (PUHAHCHPAHE.

(M) 3agbiKeHHs U IPOBU3HHU

Knacudwumnmpane Ha 3a1pHKeHAATA!

Kato kpeautu W  3aAbDKEHHS  BB3HUKHAIU
IIBPBOHAYATIHO B NPEANPUATHETO C€ KIACUPUIMpAT
3aIBIDKEHNS] BH3HUKHAIA OT TUPEKTHO MPEIOCTaBsSHE
Ha CTOKH, YCIYTH, MapH WM NapUYHU €KBUBAICHTH OT
KPEAUTOPH.

[IppBOHAYAaTHO TE3W 3aIBIDKEHUS
OLICHSBAT IO CeOECTOMHOCT.

Crnen mHpPBOHAYAIHOTO TMPU3HABAHE KPEAWUTHTE WU
3aIBIDKEHUSITA KbM KIIMEHTH W JOCTaBYHMIIM, KOWTO ca
0e3 pUKCUpaH Ma/ie) Ce OTYUTAT IO CEOECTOMHOCT.
Kpenutnre 1 B3eMaHUSTa OT KIMEHTH W JOCTABYHIIH,
KOUTO ca C (UKCHpaH TMajeX Cce€ OTYHTAT I10
aMOpTH3UpaHaTa UM CTOMHOCT. E(QEeKTHBHUAT IHXBEH
MPOIEHT € OPHUTHHAIHUAT TPOLEHT ONpENIeieH C
JIOTOBOpA.

3ampDKeHUS KBM  TEPCOHAl M OCUTYPUTEIHU
OpraHM3aluy ce Kiacu(puIupar Karo 3aAb/DKCHUS Ha
MPENPHUITHETO 10 MOBOJ HA MUHAI TPY/| IMOJIOKEH OT
HaeTHs TIepCOHAT M CHOTBETHHTE OCHUTYPUTEITHHU
BHOCKH, KOWUTO C€ HM3UCKBAT OT 3aKOHOJATEIICTBOTO.
Cerimacio wm3uckBanusita Ha MCC ce BKIIOYBaT H
HAYUCIIEHUTE KPAaTKOCPOYHH JOXOAHM Ha TEepCoHala C
MPOM3X0Jl HENON3BaHM OTIYCKM HA MEpCOHana |
HauuclieHUTe Ha 0a3za Ha JeficTBalIUTE CTaBKH 3a
OCUTYpsIBAaHE, OCHI'YPHUTEIIHM BHOCKH BBPXY TeE3H
noxonu. JIpykecTBOTO HsAMa TpueTa IOJHMTUKA Ja
HAYHCIISBA IBITOCPOYHH JIOXOIM Ha IMEePCOHAIA.

Kem 31.12.2018 r. mepcoHabT Ha APYKECTBOTO € 1

n Kpe€auTu ce

CIy’)KUTET, a CpPEAHOYMCICHHS TIepCoHal  Ipe3
roguHatae 1 .
[IpoBr3um ce  HauucnsiBAT 1O Hal-moOpara

npuOJIM3UTEeSIHA OIEHKa Ha PBKOBOJICTBOTO Ha
MPENNpPUSITUETO TIO0 TOBOX HA  KOHCTPYKTHBHH U
MpaBHU 3a0BJDKCHUS BB3HWKHAIM B PE3yiTaT Ha
MHUHAIN CHONUTHS.
Karo xparkocpoyHu ce KiIaCHQUIHMpAT 3aXbIDKCHUSL
KOUTO ca:

- 0e3 GuKcHpaH MajaeK

- ¢ (hukcHpaH MaaekK U OCTATHYCH CPOK 110 Iajaexka

“Mayfair Group plc” AD
Accounting policy and notes
31.12.2018

inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

(I) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of 1AS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2018 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.
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JI0 €JJHA TOJIMHA OT JaTara Ha (PUHAHCOBHS OTYET.
Kato mbarocpounu ce KiacHpHUIUpPAT 3aTbJHKECHHS
KOWTO ca ¢ (pUKCHpaAH TaaeX M OCTATHYCH CPOK [0
najie’ka HaJl €[Ha TOJIMHA OT JaTara Ha OajaHca.
[TonyyeHuTe 3aeMH TBPBOHAYAIHO C€ OTpPa3sBaT MO
CTOWHOCT Ha Bb3HUKBAHE, HAMAJICHA ChC ChOTBETHHUTE
pasxogu 1o  caenkara. Ciex  mbpPBOHAYAIHO
OTpa3siBaHe, TOJIydCHUTE 3aeMU Ca TPEICTABCHH IO
aMOpTH3UpPaHa CTOWHOCT, KaTo BCSKAa Pa3ivKa MEXKIY
CTOWHOCTTA Ha Bb3HUKBAHE U TOCIEIBAIIATA OIICHKA Ce
OTpa3sBaT B OTYETa 3a MPUXOIU W Pa3Xomu mpe3
Iepro/ia Ha Bh3HUKBAHE Ha 3aeMa Ha 0aza e(eKTHBHU
JIMXBEH MPOIICHT.

Ksm 31.12.2018 r. MEU®EBP I'PVYII [TUEJICU Al
UMa  KpPaTKOCPOYHH 3aIbJDKEHUs B pasmep Ha 16
XHJL.JIEBA.

(n) Tpuxoau

JpyXecTBOTO  OTYMTAa TEKYLIO MNPUXOAUTE  OT
oOHyaiiHaTa JEMHOCT I10 BUIOBE JIEHHOCTH.
IIpu3HaBaHeTO HaA MPUXOJUTE CE€ WU3BBHPIIBA MpHU
Cra3BaHe Ha IpUeTaTa CYETOBOJHA IIOJIUTHUKA 3a
CJIEIHUTE BUJIOBE IIPUXOIHU:

- Ilpuxomu or npomax0a Ha CTOKH , U JPYTH
aKTUBH — TIPH TPEXBBPISHE COOCTBEHOCTTA U
IpeAaBaHe Ha  CbOTBETHUTE  aKTUBU  HA
KYITyBauuTe.

- 1lpu u3BbpIIBaHE HAa KPATKOCPOUHU YCIYTU CE
MpU3HaBa B OTYETa 3a MPUXOAU U Pa3XOAH
MPOMOPIIMOHAIIHO HA CTENEHTA HA U3BBPIIBAHE HA
yciiyrata KbM jgarata Ha Oananca. CTemeHTa Ha
U3BBPIIBAHE C€ OIpenenass Bb3 OCHOBA Ha
mpoy4yBaHe 3a wW3BBpIIeHaTa pabora. Koraro
CBIIECTBYBaT 3HAUYUTEIIHM HEACHOTHU OTHOCHO
MOJy4yaBaHETO Ha TMpUXOJa, HE C€ IpU3HaBa
MPUXOJ.

IlpuxoauTte ce  oOTYMTAT HA  MNPUHIMOA  Ha

CBIIOCTABUMOCT B MOMEHTA Ha TAXHOTO BB3HMKBAHE 0

pa3Mepa Ha BEpPOATHUTE HMKOHOMUYECKHM H3rOAW 3a

JIPY’)KECTBOTO ¥ aKO MOrar Ja ObIaT HaJeKITHO

mmMepenn.ONeHsIBaT Ce 10 CIpaBeINBaTa CTOWHOCT

HA MOJYYEHOTO MJIM MOAJIEIKAILO Ha MOIyYaBaHe.

KoM 31.12.2018 r. MEM®EDBP T'PYII TUEJICU AJl

HSIMa PeaIM3UPAHU TPUXOJIU.

(o) Pa3zxoam

JpyECTBOTO OTYUTA TEKYIIO Pa3XOJIMTe 3a ACHHOCTTA
10 HKOHOMUYECKH EJIEMECHTH.

KbM pazxoauTe 3a AeifHOCTTA c€ OTHACIT M (PUHAHCOBH
pasxoau, KOUTO NPYKECTBOTO OTYHUTA U Ca CBBP3AHH C
oOnyaiiHaTa JeHHOCT.

Pa3zxomuTe ce oTuMTaT Ha MPUHIIUAIA HA TEKYIIO
HayucisBaHe. OueHsABaT ce 1O CHpaBenIuBaTa
CTOMHOCT Ha TUIATEHOTO WJIM NPECTOSIIO 32 IUTallaHe.

“Mayfair Group plc” AD
Accounting policy and notes
31.12.2018

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2018 MAYFAIR GROUP PLC AD has
current liabilities amounted to 16 thousand leva.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2018 MAYFAIR GROUP PLC AD have
no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of

10



~Meiidesp I'pyn IInEnCu” Al
CueToBOHA MOJUTHKA U OCICKKH
Kbm 31.12.2018 r.

Hernure ¢wHaHCcOBH pa3xoanm BKIIOYBAT MPUXOAA U
pa3xoau OT JIUXBU W JpYyrH (PMHAHCOBH MPHUXOAU U
pasxou.

Kbm 31.12.2018 r. MEM®EDBP I'PYII IIMEJICH A
“Ma pa3Xxojau 3a oOuualiHata JeHHOCT B pa3mep Ha 17
XHJI. JICBA.

(m) CBbp3aHu UL
Kem 31.12.2018 r. napyXecTBOTO HsAMa CKIIOYCHH
CIICJIKU ChC CBBP3aHU JIHIIA.

(p) AanbuHo obJarane:

JIaHBKBT BBPXY IMedanbara 3a TOJWHATA BKJIOYBA
TEKYIl U OTCPOUYEH JaHbK. TEeKylIIUAT JaHBbK BKJIHOYBA
cyMmara Ha JaHbKa, KOATO CJe[Ba Ja Ce IUIaTH BbPXY
oOnaracmMa mievanba 3a Imepuoja Bb3 OCHOBA Ha
eeKTUBHATA JJaHbYHA CTaBKa WM JCHCTBaIla TaKaBa B
JIeHs Ha M3TOTBSIHE Ha OajaHca W BCHYKH KOPEKIIUH
BbPXY ABDKMMUSI JaHbK 32 MUHAIH TOIUHU.

OTCPOYEHHUAT JaHBK Ce U3UHCIISIBA Ype3 MpHIaraHe Ha
MeTola Ha OaJaHCOBUTE AaKTHBH M IACHBH BBPXY
BCHUYKH BpPEMEBH pa3jMKd MEXKAy OalaHCOBaTa
CTOMHOCT  CBIVIACHO  CYETOBOJHHUTE OTYETH U
CTOﬁHOCTHTC, HN3YHCJICHU 3a JaHBbYHHU L CIIN.

OTcpodeHUST JaHBK ce H34YUCisBa Ha Oazarta Ha
JNAaHBbYHUTE CTaBKHM, KOUTO CE€ OdYaKBaT Ja Obaar
JICHCTRAIM, KOraTo aKTHBLT CE pealu3upa WIn
3aJbJDKEHHETO ce morac. EQekThT BbpPXy OTCPOUYCHUS
JaHBK OT NPOMSHA HA JAHBYHUTE CTABKH CE OTUUTA B
oTyeTa 3a TPUXOAU WM Pa3XOId, C HU3KIIOUCHHE Ha
Clly4auTe, KOraTo ¢e OTHACS J0 CYMH, MPEABAPUTEITHO
HAYKMCJICHU WJIM OTYETEHH JUPEKTHO B COOCTBEHHS
KaruTal,

OTcpoueH naHBUEH aKTHB C€ MPU3HABA CaMoO [0
pasMmepa, 70 KOWTO € BEPOSTHO IOJYYaBaHETO Ha
ObJICIIY JaHBbYHH TIeYaOu, Cpelly KOUTO MOXKE Jia Cce
OTIOJI30TBOPAT HEHM3MOJI3BAHUTE JAaHBYHH 3ary0u WM
naHbueH KpenutT. OTCpoYeHUTE MaHBYHH AKTHUBH CE
HamaysiBaT B CHOTBETCTBHE C HAMaJCHHETO Ha
BEPOSITHOCTTA 32 peau3upane Ha JaHbYHU MOJI3H.

KoM 31.12.2018 r. npyx)ecTBOTO € peaan3upaio 3aryda
M ChOTBETHO HE JIBJIXKH KOPIIOPATUBEH JaHbK.

(c) C4eTOBOHM NMPeEANOJIOKEHUS U MPUOJIUZUTETHH
CUETOBOJTHH NMPENEHKH

[Ipunoxenuero Ha MeXAyHapOJHUTE CUYETOBOJIHU
CTaHIAPTU W3UCKBA OT PBKOBOJACTBOTO Ja IPHIIOKHU
HSIKOM CUETOBOJHH MPEATIONONKEHNUS U NPUOIU3UTEIHU
CYETOBOJHU IPELEHKU IIPU HU3TOTBSIHE HA TOAUIIHUS
(uHAHCOB OTYET U IPU ONpENEIsIHE Ha CTOMHOCTTa Ha
HAKOM OT AaKTHUBUTE, IACUBHUTE, TNPUXOOUTE U
pasxogute. Bcuuku Te ca M3BBPIICHM Ha OCHOBAaTa Ha

“Mayfair Group plc” AD
Accounting policy and notes
31.12.2018

paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2018 MAYFAIR GROUP PLC AD has
operating expenses amounted to BGN 17 thousand.

(o) Related parties
As per 31.12.2018 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.12.2018 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
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~Meiidesp I'pyn IInEnCu” Al
CueToBOHA MOJUTHKA U OCICKKH
Kbm 31.12.2018 r.

Hail-moOpaTta TpeleHKa, KOATO € HampaBeHa OT
PBHKOBOJCTBOTO KbM Jarara Ha W3TOTBSIHETO Ha
(¢mHaHCOBHA oTyeT. J[eHCTBUTETHUTE pe3ynTaTH Omxa
MODJIM Jla Ce pas3auyaBaT OT TPEACTABCHHUTE B
HACTOSIIUS (PHHAHCOB OTYET.

(1) OT4eT 32 NapUYHHA MOTOK

[Ipuera monwWTHKa 3a OTYMTAHE W TIPEIACTABIHE Ha
MapUYHUTE MTOTOIM 10 TPEKUS METO/I.
[TapuyanTe WOTOIM ce KJIACH(PHUITMPAT KATO TApUIHH
IOTOLH OT:

e OnepaTuBHa ACIHOCT

e JIHBecTHIIMOHHA JIEHHOCT

e duHaHCOBAa ACHHOCT

(y) OTuer 3a poMeHUTE B COOCTBEHUST KATTUTAJ
[Ipuera e cyeToBOAHA MOJIMTHKA Aa CE U3rOTBS OTYETA
Ype3 BKIIIOUBAHE Ha!

- Herna neyanba u 3ary0a 3a mepuoja

- CanpoTo Ha HepasmnpenaeneHara neyanba KakTo
U IBIKCHUSATA 32 TIEPHOAA

-  Bcuuku cratmum Ha TPUXOOU WM Pa3XO.H,
nedanba wim 3aryba, KOMTO B pe3yiaTaT Ha
nerctamure MCC ce npu3HaBaT JUPEKTHO B
COOCTBEHUSI KaluTal.

-  KymynatueH edekT OT MNpoMEHHUTE B
CUETOBOJHA NOJUTUKA U (yHIAMEHTaIHU
rpeniku B ceoTBeTcTBHE ¢ MCC 8.

- IlpexBbpisiHe W paslpeneleHHe Ha KalHuTall
MEXy COOCTBEHHILIUTE.

- HacTenunure npomMeHH B pe3ysiTaT Ha BCHUKU
W3MEHEHWE 10 BCHYKH  €JIIEMEHTH  Ha
COOCTBEHUSI KaluTal.

() doxon na akuust

OCHOBHHUAT OXOJ Ha akIyg € M3YMCIEH Ha 0a3a Ha
HeTHara reyvanba/(3aryba) 3a mepuoja, mojyiexania Ha
pasIpeeneHrne MexX/ Iy IPUTEKATEITUTE Ha OOMKHOBEHU
aKIMd M CPEIHONPETErJCHUs OpoM Ha JAbpIKaHUTE
OOWKHOBEHH aKIIMU TIPE3 OTUYETHHUSI TIEPHO.
CpenHonpeTerieHuaT Opod  aKIWW  IPENCTaBIIsSIBA
OposIT Ha IbpPKAHUTE OOMKHOBEHU aKI[MH B HAYaJI0TO
Ha Tepuojia, KOpurHpaH ¢ Opost Ha oOpaTHO
M3KYIIEHUTe OOMKHOBEHHU aKI[MM U Ha HOBOW3NIAJCHHUTE
TakvBa Mpe3 MepPHoja, YMHOKEH MO CPEAHO-BPEMEBHUS
¢dakrtop. To3u ¢dakrop u3passiBa Oposi Ha JIHUTE, MpeE3
KOUTO KOHKPETHUTE aKIMH ca OWUIIN JIbpXKaHH, CIPSIMO
oOmwst Opolt Ha JHHUTE Tpe3 EPUoIa.

Jloxon ©Ha akuuMsg C HaMajJeHa CTOWHOCT He ce
W3YUCIISABA, THU KaTO HAMAa W3MAJACHH TOTEHIMATHU

OOMKHOBEHHU aKIHH.

3. Jlompauureana nHGopManusa KbM CTATHUTE HA

of Financial

“Mayfair Group plc” AD
Accounting policy and notes
31.12.2018

Statements. The results could be

different from those presented in these Financial

Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

Operational activity
Investment activity
Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with 1AS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial

statements’ items
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Meiidenp Tpyn TTuEnCwn” A/
CuyeToBoaHa NOTMTHKA 1 Genexich
Kem 31.12.2018 1.

QHHaHCOBl/lﬂ oTHEeT
CnpaBKa 34 OTOBECTABAHE HA CUCTOBOAHATA MOJTUTHUKA

“Mayfair Group plc” AD
Accounting policy and notes
31.12.2018

\ Report on MAYFAIR GROUP PLC AD announced
‘ accounting policy as of 31.12.2018.

wa MEM®EDLP IPYITIIUEIICU AJT kbM 31 .12.2018r.

. 31.12.2018 | 31.12.2017
thousand | thousand
BGN. BGN.
(xua1. B) | (XHJ. JIB)
3.1. |Ilapu4HH cpelcTBA Cash Equivalents
KacoBr HATUYHOCTU 49 54
Oomo: Total: 49 54
3,2 | OtnoxeHH pa3xoan
3.3. | Texymu nacuBHu Short-term liabilities
3aIbIKEHNA kbM | Trade and other payables
NOCTABUNLM W KITMEHTH U
LPYTH 16 4
Qoo Total: 16 4
3.4. | Pazxoan 3a IeHHOCTTA Expences
Pasx. 3a ppHuHA yeayru | Cost of hired services 4
Pasx. 3a Bh3HarpakaeHus | Expences forPersonnal 2 1
JIpyrd pasxou Other expenses 11
Qouo: Total: 17 1

3.5 duHAHCOB pe3yaTaT
Texymmsi GUHAHCOB pe3yNTaT Ha MEW®ELP T'PYTI
TMUEJICU Al xbM 31.12.2018 . e cueToBOAHA 3aTyba
B pasMep Ha 17 Xui. nesa.

3.6 OcHOBeH A0X0J Ha aKUMs

JloxomwT (3arybaTa) Ha akuns ¢ nw3uucnen Ha 0asa Ha
HeTHaTa Tewan6a (3aryfa) 3a pasnpeleneHne 1 cpeiio
nperernenus  Gport  Ha o6WKHOBEHWTE aKUWW B
o6pblIeHNe TIpe3 OTHETHNS MepHoL.

JIpyKeCTBOTO HE € peau3nparno J0Xox or eMUTHPaHA
aKINN.

3,7 CnLOuTHs ciiell 1aTaTa Ha fajanca

HsmMa 3HauMMU ChOWTHs, HACTBIIMIIM MEXIY OT4eTHaTa
nata W JaTaTa Ha ChCTaBAHC Ha f6ananca, KOUTO JAa
NPOMEHSAT GUHAHCOBUTE OTIETH KBM 31.12.2018 1.

Date/llama:02.01.2019 Cvcmasumen/ Com, iler:

. EcEpIIu Amﬁ.{wﬁfu@__'n " O0H

4 .4c.-c-r;r’rm"f?f.zg“f?\ﬁ7?j"9\\7
=, TR TR

3.5 Financial result

Net result of MAYFAIR GROUP PLC AD fo
31.12.2018 is an accounting loss amounting to BGN
17 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance

No significant events occurred between the reporting
date and the balance sheet, which could alter the
financial statements as on 31.12.2018.

Usn.oupexmop/ Ex.director:
Anxusramnc Tyaapuc / Alkiviadis Gounaris
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